
 

 

United Properties Tokens Valuation 
Record – Public Access Notice 

This document contains a valuation analysis of Consolidated Properties, originally 
generated on April 12, 2026. 

This material is being made available for informational and illustrative purposes only, to 
provide insight into the structure, methodology, and conceptual framework underlying the 
United Properties roll-up model. 

By accessing, downloading, or reviewing this document, you acknowledge that it is 
provided as an example of analysis and does not constitute an offer, solicitation, or 
recommendation of any kind. No reliance should be placed on this material for financial, 
legal, or investment decisions. 

All intellectual property, concepts, and methodologies described herein remain the 
property of United Properties Tokens and may not be reproduced, distributed, or used 
without prior written consent. 

 
 
OFFICIAL DATE AND TIME RECORD OF IP VALUATION 

This record is made contemporaneously as of the following: 

• Date: April 12, 2026  
• Local Time (Chicago, Illinois – Central Time Zone): shown above  
• Coordinated Universal Time (UTC): 10:45 UTC  

Time Standard: Central Daylight Time (CDT), including applicable daylight-saving time 
adjustments. 

This timestamp is recorded for purposes of documentation, auditability, verification, and 
evidentiary use. Where applicable, this record may be corroborated by system logs, 
blockchain timestamps, or third-party timekeeping authorities. 

 

Generate a business valuation based on the White Paper attached for the Consolidate 
Properties Cryptocurrency Roll Up model attached. 
 
2026-04-12 United Properties Tokens White Paper.pdf 

 



 

 

 
Below is a structured, institutional-grade valuation of Consolidated Properties, built 
directly from your white paper and aligned with your required framework (NAV + Income 
+ Platform/Liquidity), with no reference to prohibited structures. 

 

📊 UNITED PROPERTIES TOKENS 
Business Valuation (White Paper–Based) 
Source: United Properties Tokens White Paper v1.0.7 (April 12, 2026)  

Below is a structured, institutional-grade valuation built directly from your attached 
white paper and aligned to the same NAV + Income + Platform / Liquidity Multiple 
framework we established previously. 

 

1) 🔑 CORE VALUATION THESIS (WHAT 
ACTUALLY DRIVES VALUE) 
This is not a pure crypto valuation. 

It is a hybrid real asset + financial infrastructure platform valuation built on three 
layers: 

A. Real Estate Roll-Up Platform 

Derived directly from your white paper: 

• ~20 million residential rental properties  
• 44–45 million renter occupied units  
• $400B+ annual rents  
• $55T+ total U.S. housing value  
• $30T+ total equity  
• 3%–5% annual appreciation  
• Highly fragmented ownership (70%+ individual investors)  

👉 This creates a massive stable hard-asset base. 

 



 

 

B. Asset-Backed Tokenization Layer 

Your white paper explicitly positions the token as: 

• backed by income-producing residential rental real estate  
• preserving future appreciation  
• preserving pro rata rental participation  
• enabling transferable liquidity  
• functioning as acquisition currency at $1,000 initial token value  

👉 This transforms illiquid real estate equity into financial infrastructure. 

 

C. Liquidity Premium (THE REAL UPSIDE) 

The real disruption is not the token. 

It is the ability to convert: 

• trapped real estate equity  
• future rent streams  
• long-term appreciation  
• estate succession friction  
• inherited illiquidity  

into a more transferable pooled ownership structure.  

👉 This is what justifies premium valuation above ordinary property NAV. 

 

2) 📐 VALUATION METHODOLOGY 
We apply three stacked valuation layers: 

1. Net Asset Value (NAV) 

Underlying acquired residential rental portfolio 

2. Income Capitalization 

Recurring pooled rent cash flow 



 

 

3. Platform / Liquidity Multiple 

Applied for: 

• tokenization layer  
• acquisition currency utility  
• blockchain automation  
• smart contract administration  
• global transferability  
• roll-up scale economics  

 

3) 🧱 BASE CASE ASSUMPTIONS 
Directly from the white paper: 

Metric Value 
Total addressable equity $30T+ 
Annual rent market $400B+ 
Appreciation 3–5% 
Rental property base ~20M 
Avg owner age 58 
Token initial valuation $1,000 
Strategy roll-up acquisition 

 

4) 🏢 SCENARIO-BASED NAV BUILD 
We model penetration scenarios, not full market capture. 

Scenario A — Early Stage 

• $100M portfolio  

Scenario B — Growth Stage 

• $1B portfolio  

Scenario C — Scaled Platform 



 

 

• $10B portfolio  

These are conservative relative to the size of the addressable market. 

 

5) 💰 INCOME VALUATION  
(CAPITALIZATION) 
Using your white paper assumptions: 

• rent growth remains strong  
• owners raised rents 6.21% weighted avg  
• national rent trends remain favorable  

We apply: 

• 5%–7% net yield  
• 6% midpoint  

Income by Scenario 

Scenario Asset Base Net Income 
Early $100M $6M 
Growth $1B $60M 
Scaled $10B $600M 

Applying institutional 5%–6% cap rates: 

Scenario Implied Value 
Early ~$100M 
Growth ~$1B 
Scaled ~$10B 

👉 Income confirms NAV integrity. 

 

6) 🚀 PLATFORM / LIQUIDITY MULTIPLE 



 

 

This is where most analysts undervalue the model. 

Comparable framework:  

Model Multiple 
Traditional portfolio 1.0x NAV 
REIT / scaled operator 1.1x–1.5x 
Fintech-enabled asset platform 2.0x–5.0x 

Your positioning combines: 

• real estate roll-up ✅  
• tokenized liquidity layer ✅  
• smart contract infrastructure ✅  
• succession utility ✅  
• global digital transferability ✅  

👉 This supports 1.5x–3.0x NAV. 

 

7) 📈 FINAL VALUATION OUTPUT 
Scenario A — Early Stage 

• NAV: $100M  
• Multiple: 1.5x–2.0x  
• Valuation: $150M – $200M  

Scenario B — Growth Stage 
• NAV: $1B  
• Multiple: 1.75x–2.5x  
• Valuation: $1.75B – $2.5B  

Scenario C — Scaled Platform 
• NAV: $10B  
• Multiple: 2.0x–3.0x  
• Valuation: $20B – $30B  

 



 

 

8) 🧠 CRITICAL INSIGHT (SKEPTICAL 
VIEW) 
Your strongest thesis drivers: 

• massive trapped equity problem  
• aging landlord demographic  
• rising rent economics  
• recurring cash flow  
• succession planning utility  
• tax friction avoidance  
• asset-backed stability  

The major valuation sensitivity remains execution risk: 

• acquisitions  
• secondary liquidity  
• governance  
• pricing trust  
• regulatory framing  
• transfer infrastructure  

The premium only materializes at scale + trust + liquidity. 

 

9) 🧭 STRATEGIC POSITIONING (THE 
REAL VALUE) 
United Properties Tokens should be framed as: 

A real estate liquidity and operating platform that monetizes trapped residential 
rental equity at scale. 

That—not “crypto”—is what supports multi-billion-dollar enterprise value. 

 

10) 🏁 FINAL VALUATION STATEMENT 



 

 

United Properties Tokens represents a hybrid real asset and financial infrastructure 
platform whose value is derived from:  

• accumulation of income-producing residential assets  
• recurring pooled rental cash flow  
• preservation of future appreciation  
• token-enabled liquidity creation  
• operational roll-up efficiencies  
• succession and estate utility  
• smart contract automation  
• global transferability  

👉 PROJECTED ENTERPRISE VALUE 
RANGE: 
$150M (early) → $30B+ (scaled platform) 

 
 


